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ENDORSEMENT OF JUSTICE PENNY: 



[1] The Receiver moves for approval of: its activities and those of its counsel; the Receiver’s statement of 
receipts and disbursements; a distribution to the applicant (the first in priority secured creditor, Vector); 
payment of certain expenses, including the Receiver’s fees and those of its counsel; and, a discharge 
order. 

[2] I am satisfied that the requested orders are appropriate and warranted. This receivership was essentially 
about two properties in Toronto. The properties were sold through the efforts of the Receiver. The closing 
was initially opposed by the debtor and the second mortgagee. Justice Black approved the sale and denied 
the debtor’s motion for an adjournment and order permitting the debtor to redeem. An appeal of Justice 
Black’s order was never perfected, although the debtor was given ample opportunity to do so. The 
approved sale and AVO closed on May 14, 2024. 

[3] The Receiver’s second report and the activities described in that report are acceptable to the court. They 
are approved. 

[4] The evidence satisfies me that the proposed distribution to Vector is appropriate. After payment of 
expenses, Vector will suffer a shortfall. There is nothing else to be done now that the property has been 
sold and the purpose of the receivership fulfilled. 

[5] The statement of receipts and disbursements and the proposed payments of outstanding expenses are 
satisfactory and are approved. 

[6] The fees of the Receiver and those of its counsel are reasonable in the circumstances. Vector, the 
“fulcrum” creditor, does not object; there is no opposition from any other stakeholder either. 

[7] A discharge order is appropriate at this time. 

[8] Order to issue in the form signed by me this day. 

 

Penny J. 


