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Court File No. BK-25-03298667-0032
Estate File No. 32-3298667

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
EL-MET-PARTS INC.
OF THE CITY OF HAMILTON,
IN THE PROVINCE OF ONTARIO

NOTICE OF MOTION
(RE: Motion for inter alia Approval of the Amended Proposal)

The Trustee, (the “Trustee”) will make a motion to a Judge on May 12, 2026 at 10:00
a.m., or as soon after that time as the motion can be heard, at the Ontario Superior Court of
Justice, 55 Main Street East, Hamilton, Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard:

in writing under subrule 37.12.1(1);

in writing as an opposed motion under subrule 37.12.1(4);
in person;

by telephone conference;

X] by video conference.

ey M B s I s W |
[y Ty T—

THE MOTION IS FOR:
1. An Order:

a. approving the First Report, Second Report and Third Report of the Trustee
dated December 2, 2025, January 23, 2026, and May 1, 2026, respectively
and the activities set out therein; and

b. approving the Amended Proposal and the activities of the Trustee described
therein.

2. Such further and other relief as this Honourable Court may deem just.

THE GROUNDS FOR THE MOTION ARE:

Background
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The Company is a privately owned Canadian company in the business of
manufacturing electrical steel laminations for electric motors and power transformers;

The Company employs approximately 50 employees, both unionized and non-
unionized;

Recently, the Company has faced short term liquidity issues due to, among other
things, the U.S. tariffs imposed on steel products;

As a result of the tariffs, the Company lost its competitive advantage as compared to
U.S.-based businesses in the same industry and businesses sourcing U.S.-
manufactured steel;

The Company filed a Notice of Intention to Make a Proposal pursuant to Subsection
50.4(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”) on November 16,
2025;

On December 11, 2025, Justice Goodman issued an order, granting the Company an
extension to file a proposal to and including January 29, 2026.

On January 27, 2026, Justice MacNeil issued an order, granting the Company a further
extension to file a proposal to March 16, 2026.

Reports of the Trustee

8. The First, Second and Third reports of the Trustee contains background of the
Company, information on the Company’s creditors and cash flow, a summary of the
reason for the amended proposal, as well as a summary of the Trustee’s activities;

9. Approval of the First, Second and Third reports of the Trustee and the activities of the
Trustee as detailed therein is sought on this motion;

The Amended Proposal

10. The Proposal inadvertently did not include the mandatory language in reference to
section 60(1.5) of the BIA in reference to the union pension plan, the Defined
Contribution Plan.

11.  An Inspectors meeting was held on April 24, 2026, whereby the Inspectors approved

5194485

amending the Proposal (the “Amended Proposal”) to include a clause to satisty the

procedural requirements of section 60(1.5) of the BIA (the “Amendment”).



. 3.

12. Unifor, Local 504 (the “Union”), through counsel, has provided the Trustee with a
new schedule reflecting the union’s claim. The Company has provided the Trustee
with the sum of $11,951.84 to be held in trust for the benefit of the Defined
Contribution Plan which is yet to be reviewed by the Trustee.

13. The senior secured creditor, EI-Met Holdings Inc., supports the Amended Proposal
being requested by the Company.

14. The Amended Proposal should be approved by the Court;

15. The Amendment is not material and does not affect the distribution to the Creditors;

16. The Amended Proposal is reasonable and would benefit the Creditors;

17. It is fair and reasonable for the Court to exercise its equitable jurisdiction to approve
the Amended Proposal;

Generally

18. Sections 59(1), 59(2), 60, 92 and 183 of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3;

19. Section 100 the Courts of Justice Act;
20. Rules 1.04, 1.05 and 37 of the Rules of Civil Procedure; and,

21. Such further and other grounds as counsel may advise and this Honourable Court may
permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the
Motion:

1. The First, Second and Third Report to the Court of the Proposal Trustee and the
appendices attached thereto;

2. The Amended Proposal;

3. The Notice of Hearing of Application for Court Approval of Proposal;

4. The Affidavit of Service for service of the Notice of Hearing of Application for Court
Approval of Proposal;

5. Such further and other evidence as counsel may advise and this Honourable Court may
permit.
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Date:

May 1, 2026

DEVRY SMITH FRANK LLP
Lawyers & Mediators

209 Dundas Street East

Suite 401

Whitby, Ontario

LIN 7HS8

KELLI PRESTON (LSO# 47467B)
Tel: (416)446-3344
Email: kelli.preston@devrylaw.ca

Lawyer for the Trustee

TO:
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Court File No. BK-25-03298667-0032
Estate File No. 32-3298667

ONTARIO
SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND INSOLVENCY

THE HONOURABLE ) THURSDAY THE 11™
JUSTICE A. J. GOODMAN ) DAY OF DECEMBER, 2025

IN THE MATTER OF A
NOTICE OF INTENTION TO MAKE A PROPOSAL OF
EL-MET-PARTS INC.
OF THE CITY OF HAMILTON, IN THE PROVINCE OF ONTARIO

ORDER

THIS MOTION made by the Company, El-Met-Parts Inc., for an Order, inter alia,
extending the initial stay of proceedings for 45 days and the time by which to file a proposal under
section 50.4(9) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c. B-3 (the “BIA”) to January
29, 2026 was heard this day at the Ontario Superior Court of Justice, 45 Main Street East,

Hamilton, Ontario.

ON READING the Motion Record including the Affidavit of George Boothe sworn
December 2, 2025 and the First Report of Pollard & Associates Inc. in its capacity as Proposal
Trustee dated December 2, 2025, filed (the “First Report”), and on being advised the senior
secured creditor, El-Met Holdings Inc., does not oppose the motion, no one else appearing

although having been properly served;

1. THIS COURT ORDERS that service of the Notice of Motion and Motion Record are
hereby validated such that the motion is properly returnable on today’s date and no further

service of the Notice of Motion and Motion Record is required.

2. THIS COURT ORDERS that El-Met-Parts Inc., pursuant to section 50.4(9) of the BIA,
is hereby granted an extension to file a proposal by forty-five (45) days from December
15, 2025 to and including January 29, 2026.


LECUYET
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THIS COURT ORDERS that the approval of the First Report and the actions, conduct
and activities of Pollard & Associates Inc. as the Proposal Trustee as set out therein shall

be brought before an Associate Judge sitting as a Registrar in Bankruptcy on a date to be
fixed.

Issued and Entered Electronically by

Registrar T. Lecuyer
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ONTARIO
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ORDER
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E shans@airdberlis.com
Counsel for EI-Met-Parts Inc.
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Court File No. BK-25-03298667-0032
Estate File No. 32-3298667

ONTARIO
SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND INSOLVENCY

THE HONOURABLE ) TUESDAY THE 27™
MADAM JUSTICE MACNEIL ) DAY OF JANUARY, 2026
IN THE MATTER OF A

NOTICE OF INTENTION TO MAKE A PROPOSAL OF
EL-MET-PARTS INC.
OF THE CITY OF HAMILTON, IN THE PROVINCE OF ONTARIO

ORDER

THIS MOTION made by the Company, El-Met-Parts Inc., for an Order, inter alia,
extending the stay of proceedings for 45 days and the time by which to file a proposal under section
50.4(9) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c. B-3 (the “BIA”) to January 29, 2026

was heard this day at the Ontario Superior Court of Justice, 45 Main Street East, Hamilton, Ontario.

ON READING the Motion Record including the Affidavit of George Boothe sworn
January 23, 2026, and the Second Report of Pollard & Associates Inc. in its capacity as Proposal
Trustee dated January 23, 2026, filed (the “Second Report™), and on being advised the senior
secured creditor, El-Met Holdings Inc., does not oppose the motion, no one else appearing

although having been properly served;

1. THIS COURT ORDERS that service of the Notice of Motion and Motion Record are
hereby validated such that the motion is properly returnable on today’s date and no further

service of the Notice of Motion and Motion Record is required.

2. THIS COURT ORDERS that El-Met-Parts Inc., pursuant to section 50.4(9) of the BIA,
is hereby granted an extension to file a proposal by forty-five (45) days from January 29,
2026, to and including March 16, 2026.
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3. THIS COURT ORDERS that the approval of the Second Report and the activities of
Pollard & Associates Inc. as the Proposal Trustee dated January 23, 2026 is hereby

adjourned sine die.

Issued and Entered Electronically by
Tammy I_ Digitally signed by Tammy L

Lecuyer
) __Date: 2026.01.29 16:02:28 -05'00'
egrstrar T. Lecuyer
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Claims Register Pollard & Associates Inc.

Date of Report:  30/04/2026 El-Met-Parts Inc. RICHMOND HILL
0SB 32-3298667
File 32-3298667

All
Generated By: Angela K. Pollard
Totals
Liability Type Amount of Claims (SOA) | Amounts Filed | Amounts Admitted
Secured $3,785,965.00 $0.00 $0.00
Preferred $0.00 $0.00 $0.00
Unsecured $5,699,203.04 $5,509,454.14 $4,236,809.24
Contingent $5.00 $325,002.10 $0.00
Creditor's Name and Address Ref Ne Proxy Amou'nt ct Amount Filed Amqunt CS
Claim Admitted
Secured
1 CitiBank, N. A. ) ]
388 Greenwich Street, New York, New York, 10013- AR il vBLY $0.00] N
2 El-Met Holdings Mortgage real ]
181 Bay Street, Suite 1800, Toronto, Ontario, M5J 2T9 property $3,785,961.00 $0.00 $0.00 N
3 Kloeckner Metals Corporation ]
500 Colonial Center pkwy #500, Roswell, Georgia, 30076- PPk $1.00 $0.00 $0.00| N
4 Linde Canada Inc. Storage Tanks - |
1 City Centre Dr, Mississauga, Ontario, L5B 1M2 rental agreement $1.00 $0.00 $0.00 N
5 Marubeni ltochu Steel America Inc. PPSA - ]
90 Park Avenue, 6th Floor, New York, New York, 10016- Consignment $1.00 $0.00 $0.00 N
Sub count of Secured: 5 Total $3,785,965.00 $0.00 $0.00
Unsecured
1 2449285 Ontario Inc.
3-170 Wilkinson Rd, Brampton, Ontario, L6T 4Z5 1 $36,400.00 §36,400.00 §36,400.00 A
2 8Days aweek ]
36 Thorpe St, Dundas, Ontario, L9H 1K7 1 $169.50 $0.00 $0.00 N
3 9433376 Canada Inc.
50 Baha Cres, Brampton, Ontario, L7A 2J3 L §31,926.75 §31,926.75 §31,92675 A
4 Acklands Grianger Inc. []
P.0.Box 2970, Winnipeg, Manitoba, R3C 4B5 1 $2,739.21 $0.00 $0.00 N
5 Action Sanitation & Detailer Supply ]
154 Highway8 West, Dundas, Ontario, LOH 5E1 ! $384.75 $384.75 $38475 A
6  Adam's Plumbing and Pumps []
5152 Governors Road,P.0O. Box 105, Lynden, Ontario, LOR 1TO 1 $217.80 $223.24 22324 A
7 Amazon.com.ca. Inc ]
P.0. Box4283 Postal Station A, Toronto, Ontario, M5W 5W6 ! $674.85 $0.00 $0.00/ N
8 Amtec Hydraclamp Inc. ]
P.O. Box 5011, Burlington, Ontario, L7R 3Z4 ! $672.86 $0.00 $0.00 N
9 Aquarian Chemicals Inc. ]
8768 Westgate Rd, Oakville, Ontario, L6L 5N2 ! $565.00 $0.00 $0.00 N
10 Arcelormittal Dofasco G.P.
1330 Burlington Street East, Hamilton, Ontario, L7A 2J3 ! LIS AR (ZRIEUIBLY
11 Atlas Copco Compressors Canada ]
Case Postal 11702, Succursale Centre-Ville, Montreal, Quebec, H3C 1 $4,957.28 $0.00 $0.00 N
6L2
12zl i 1 L $864.56 $864.56 $864.56 A

1150 Northside Road, Unit B1-B5, Burlington, Ontario, L7M 1W8

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 1of 7




Claims Register Pollard & Associates Inc.

Date of Report:  30/04/2026 El-Met-Parts Inc. RICHMOND HILL
0SB 32-3298667
File 32-3298667

All

Generated By: Angela K. Pollard

Creditor's Name and Address Ref Ne Proxy A"(':‘I’:i':‘: of | Amount Filed :dn:nol:jtgzi )

E Eﬁgnggmcsimce Rd, Stoney Creek, Ontario, L8E 3R9 ! - BUARBIS)  MAMBAS)  BMADBIS) A
b Eglg;(nggg;gcs.m A, Toronto, Ontario, M5W 5M5 ! - $1447.2 S 3040 N
® g%itSWF?;’mCa(l)llj?rlie:E Hamilton, Ontario, L8W 0B6 ! - $3.06293 73.062.93 $a.06283) A
10 ?lgirﬁtee:sg?rgzltEastGround Floor, Hamilton, Ontario, L5N 3W1 L $12,096.13 $10,230.18 HRPEL
" 22/' I;yl\gﬁltllal-la:\rcaglfoc?rggs L-EtSdZ? Brantford, Ontario, N3T 5V7 ! - $2,602:20 5000 %00/ N
b ?ggt\?bﬁ(a;ﬁ Dundas, Ontario, LOH 1M4 Severence - Union e LI 000/ R
* ?S%hﬁoii?v?@ Dr, Burlington, Ontario, L7P 44 Severance P20 $621100)  $%6211.00) A
2 Eerse.‘f%ropéac;sfﬂ%ewice Rd, Burlington, Ontario, L7L 6A5 ! - R i %030 A
e Bovizs Eimrs, oo K28 227 1 e e
2 ?;Jg%?rlasnts Hamilton, Ontario, L8K 3A9 Soverance - Union WBA1600 seBdielo)  SEBAIB00) A
ot o S 121 | I L L
# fr;’P?naevki\ﬁl Dr, Hannon, Ontario, LOR 1P0 Severance R iS40 A
@ g%.r%ht;x%gthayuga, Ontario, NOA 1EQ Severance - Union $6AIBI)  $93562000 %00) R
2 gggb\llglii?tgr:oglfr:sAl\-/f, Mississauga, Ontario, L4X 2A8 1 - $.62740 — %00 N
o ?fcsa(;?g;rvz\clz,agtﬁeyCreek, Ontario, L8E 2Y9 ! $687650)  $1BANST]  $184091) A
e s s o s 1 sl T
? 5(;3\1CT0r?r:|rtoylsRlcri]C Jerseyville, Ontario, LOR 1RO ! - $62,462.33 35744846 $o7.44846) A
¥ 5?72@3”233, l(g(r:ihsby, Ontario, L3M 1Y3 1 = $538.29 3000 i
. giﬁﬁiil&ep Street West, Suite200, Toronto, Ontario, M4H 0A9 ! - $8,376.22 $8,376.22 $a.376.22) A
» ?ggrzzé:%srinBrantford, Ontario, N3P 1N5 Severance ety I R
» ES’TﬁgiiDr, Stoney Creek, Ontario, L8E 529 Severance $12248400) WAZAND0) 12248400 A
. ?grlzzrjs'xigrvgszt,irll’gC?.eErS\(l)iizséig, St. George, Ontario, NOE 1NO ! $2746220 $21,462.20 $21,46220) A
¥ Efraqbé?r%:angtsltlr;erii:;;mni,t((a)dntario, L8L 3L6 1 s2567.64 255764 5784 A
* Egléngzivl‘fane, Dundas, Ontario, L9H 6E9 Severance e I H0oq07.00] A
37  Federal Express Canada Ltd. 1 ] $1,328.48 $0.00 $0.00 N

5985 Explorer Drive, Mississauga, Ontario, L4W 5K6

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 2 of 7




Claims Register Pollard & Associates Inc.

Date of Report:  30/04/2026 El-Met-Parts Inc. RICHMOND HILL
0SB 32-3298667
File 32-3298667

All

Generated By: Angela K. Pollard

Creditor's Name and Address Ref Ne Proxy A"(':‘I’:i':‘: of Amount Filed : dn:i:jtgzi CS

% ggaZmBl);r:khg{i;r;?;gzz,p DLLtj?mdas, Ontario, L9H 5E4 1 I:l $oBia45 AR sl A
» leooml\sllzg?nlg?E,Unit 765, Milton, Ontario, L9T 5C3 ! $4.735.84 $4.411.25 A2 A
* Ec.)CF)b.OB?)? \7/?12148 goigtggionk Toronto, Ontario, M5W 3C1 ! - $30064 o %00/ N
T Chatham S Hamiton, O Lop 265 1 e i
* gge;?gsZ}J:on;egt, Brantford, Ontario, N3T 1J1 Severance - Union - S 5000 i
® Zgghgoli)%ti)gcsg tée?n?{)]gggl_et,domario, N1T 1S8 ! - $17.920.35 5000 o0 N
" ﬁaﬂgfel:;lrlist,gﬁfgvliﬂgl Ontario, LOR 2A0 ! - S et s0us A
® 2316 (;zeSE{ftﬁtrécer\\//\i/:g llgfleeqult%gton, Ontario, L7L 4X5 ! - 5251079 5000 i
# gé%i?IZLgi?(;rd Road 29, Drumbo, Ontario, NOJ 1G0 ! = $452.22 5000 o
Y ggagg;?r}grg: Dunnville, Ontario, N1A 0B Severance - Union WA92800)  $aa47sl0 WOIR
it i o, 64 1 | | wom  em we
o S R o Lo 1 a L L L
> T:g] \Ill\tlgﬂt\llz\/lg?'tr?gtﬂl(flll:lgdmilton, Ontario, L8L 5W7 1 = STa.00 3000 o
o o }Szeii;}gzv%?%grﬁithville, Ontario, LOR 2A0 Severance = WRATIO0  WBATTIN)  SESATTO0) A
> gggg lliaccj)\/szzlr;i)prplglr?l\ji?s)ipsl?:uga, Ontario, L5T 2J3 ! e 1604301 Hosam A
> gﬁ g(tJhStlggil:\sg’;ttT:wlAvenue, Hoffman estates, lllinois, 60169- ! = 1,064.64 5000 000 N
! S o 7.5 1 i e T L L
> I1-|;|S,(I)_IE(31‘3Guelph Rd, Dundas, Ontario, L9H 5Y2 Severance - Union $61,762.00 365,821.00 WO0| R
RO Box 4755, Hamon. Onar, LBH 20 1 B gEwam o
o 12&;(!‘:8;;%3%0“ Blvd - unit 109, Brampton, Ontario, L6W 4V1 ! - $4.20000 420000 $4.20000) A
S Yo ot o 1 i L L L
> $1a dTaakslie? gir?K/Lljilton, Ontario, L9E 1B9 Severance - Union $168000)  $2.188.80 WO R
% gZBOC(:) 1}-(%?1'?15(‘13/' ;gf;lgye LrJynglfMississauga, Ontario, L5T 271 ! = $593.24 5000 o
o gﬁ%%jnsl:tgakel_gft]S::rrYl};ZSEIT“IiI.amilton, Ontario, LBW 2C7 ! - $6,504.60 50.00 5040 N
62 Kenno, Terry oo Utey W $54,105.00  $54,105.00  $54,105.00 A

23 Mountainview Rd, Dundas, Ontario, L9H 5B8

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 3 of 7
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Al
Generated By: Angela K. Pollard
Creditor's Name and Address Ref Ne Proxy A"(':‘I’:i':‘: of | Amount Filed : dn:i:jtgii )
» 56 VoA Dr, Guelph, Ontario, N1L 1S4 Severance 806200 806200  $2806200] A
o ngtgﬁltyRST ?;flﬁﬂﬂige Ontario, N1P 0A2 Severance - Union e I 000/ R
65 gcang\gﬁ %?{:sty‘ Ontario, L3V 5R8 Severance O $30,289.00  $30,280.00  $30,289.00 A
% %grg%lsqaf é?'t?h:;]milton, Ontario, L8E 1M2 Severance - Union | MBATOD)  wMAZT00)  S4a2070) A
o Iéggdjgze?gv:;e Ave, Hamilton, Ontario, L8V 4H7 Severance - Union - Nk 55152000 #51,520.00) A
i T —— 1 I I o
» léchnlcllagﬁa'\\/zlvihlgg:d&ézget;X;{zgl,nl?lgon:ilton, Ontario, L9A 2H6 - $169.50 5000 %000| N
0 tlgdgoiin(;’i: gtlr? (I;D Scarborough, Ontario, M1R 5M1 1 - $440383 UL 000 N
n lﬁlgdgogasn:(;jGaSlrt]r?‘A, Toronto, Ontario, M5W 2C5 ! = $18,084.76 5000 3000 N
2 tcggicg%esazt é?: i\s, ITnc(;r'onto, Ontario, M5W OK5 1 - P 5000 i
" 5640 Oxford St, Hamilton, Ontario, L8R 2X2 Soverance - Union $3510.00 5000 000 N
" qﬂoa;mfr?éﬁem:\}z},/Hamilton,Ontario, L8K 4S1 Severance - Union RS BRI WO R
k& 2”33?8” ggﬁgolr:;ltjédDT\gS:nngton, Ontario, L7L 5R3 ! - $2056) #1269 #1209 A
7 ’;’Ai)lja IgoJxeg%, Waterdown, Ontario, LOR 1HO Severance - Union S 57612920 000 R
i I:Aoa;%g);iyoadggns grt)esn,dlﬁminon, Ontario, L8P 4R3 Soverance - Union $1.606.00 5000 3000/ N
b gﬂ;;;f;:\::::;:;ies lémrtt,gs‘li?epglgzscts'Mesa,California, 92626- ! - TS R 071,05 A
79 ,:/Ioa{ghSE?tgznslr?%{Jrlington, Ontario, L7L 6B8 ! - §2,062.00 5000 5040 N
% M%St%rogigsi)u%)gcgg:)nﬁ%s 60680-7960 1 = SR 5000 o B
ol a5 S et Moston Tos, 78503 1 - T2 %00 i
¥ QAGCC\;;/r:ttgrb'\glr?ﬁ?Ln Hamilton, Ontario, L9C 0B2 Severance - Uion e S B
» 50 Govenore Boad unit302, Dundas, Ontario, L9H 5M3 Soverance - Uion $AOT200)  $5407200)  95407200) A
. aneg?i«?ee;ogt W, Caledonia, Ontario, N3W 1B1 Severance - Union S R 000 R
e oo ot o1, 105 D | vmme wn o
% ,f\iﬂéffo(ririi\é%treet, Alvarado, Texas, 19003- ! I:l SR o 5040 N
87  Misumi USA Inc. 1 0 $663.55 $0.00 $0.00 N

PO Box 15001 Stn A, Toronto, Ontario, M5W 1C1

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 4 of 7
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All
Generated By: Angela K. Pollard
Creditor's Name and Address Ref Ne Proxy A"(':‘I’:i':‘: o Amount Filed : dn;noi:jtgii CS
88  Munck Cranes Inc. []
16-530 Seaman St, Stoney Creek, Ontario, L8E 3X7 1 $2,221.58 $0.00 $0.00 N
89 Murukumbi, Abhimanyu ]
560 Boyd Lane, Milton, Ontario, LOE 1W6 Severance $19,633.00 $19,633.00 $19,633.00 A
90  Nash, Gary .
45 Parkside Dr, Paris, Ontario, N3L 3R5 Severance - Union $52,332.00 $67,735.00 $0.00 R
91 Newark Premier Famell Canada ]
2000 Argentia Road, Plaza 5, Suite 300, Mississauga, Ontario, L5N 1 $240.61 $0.00 $0.00 N
2R7
92  Nguyen, Tung . ]
348 Tragina Ave N, Hamilton, Ontario, L8H 5E3 Severance - Union $51,786.00 $51,788.00 $51,788.00 A
93  Niagara Pallet ]
P.0. Box910,2906 South Grimbsy Road 8, Smithville, Ontario, LOR 1 $9,198.20 $9,198.20 $9,198.20 A
2A0
94 Nicol, Robert S
192 Erin Ave, Hamilton, Ontario, L8K 4W6 et = L $59,373.00 $0.00 $0.00 N
95 Nidec Minster Corp ]
28516Network Place, Chicago, llinois, 60673-1285 ! $63,036.98|  $60,577.03|  $60577.03) A
96  Ningbo Zhenyu Technology Co. Ltd ]
Xidian Industrial Park Ninghai County, Ningba, Zhejiang, 1 L $3,606.14 $0.00 50001 N
97  Nolet, David ]
9110 Chippewa Rd, Mount Hope, Ontario, LOR 1W0 Severance $123,872.00  $123,872.00  $123,872.00 A
98  O'Brien, Ethan . ]
5-125 Limeridge Rd W, Hamilton, Ontario, L9C 2V3 Severance - Union $859.00 5000 S 1Y
99  Orkin Canada Corporation ]
5840 Falbourne St, Mississauga, Ontario, L5R 4B5 1 $416.16 $0.00 $0.00 N
100 Patel, Dharmik . ]
908-3055 Glencrest Rd, Burlington, Ontario, L7N 2H4 Slevrale - Urle §836.00 $0.00 $0.00 N
101  Pearce, Darryl i
7-170 Jackson St W, Hamiton, Ontario, L8P 1L9 Severance - Union $4.00800)  $948720 $0.00 R
102 Peters, Glenn . ]
655 Harvest Road, Greensville, Ontario, LOH 5K5 Severance - Union $76,101.00 $76,101.00 $76,101.00 A
103  Phoumsavanh, Tom .
220 Grace Ave, Hamiton, Ontario, L8H 3X6 Severance - Union $60,683.00 $74,412.00 $0.00 R
104  Pinchin Ltd []
2-2360 Meadowpine Blvd, Mississauga, Ontario, L5SN 6S2 1 $847.50 $0.00 $0.00 N
105  Planet Paper Box Group Inc. ]
1-2841 Langstaff Rd, Concord, Ontario, L4K 4W7 1 $6,968.15 $0.00 $000 N
106 Pradhan, Karun . []
31-25 Garrow Dr, Hamilton, Ontario, L9C 2X2 Severance - Union $2,669.00 $2,669.00 $2,669.00 A
107  Precision Millwright Group Inc.
30 Postans Path, Ancaster, Ontario, L9G 3R3 ! $33,052.44 $33.052.44 §33,05244 A
108  Premium Plus Tool Repair & Packaging Inc. ]
3-530 Seaman St, Stoney Creek, Ontario, L8E 3X7 ! $1,850.85 $1,850.85 $1.850.85 A
109  Qaker Houghton ]
Xenon Arc Camada, P.O. Box 1254, StationA, Toronto, Ontario, MW 1 $789.54 $0.00 $0.00 N
0K5
110 Quick Fair ]
Sede Legale, Via Marco de Marchi, 7 - 20121, Milano, Milano, 1 1 §903.21 $0.00 $0.00 N
111 Radwell Internation - Canada ULC 1 ] $144.69 $0.00 $0.00 N

101-1100 South Service Rd, Stoney Creek, Ontario, L8E 0C5

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 5 of 7
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Al
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Creditor's Name and Address Ref Ne Proxy A"(':‘I’:i':‘: g Amount Filed : dn;noi:jtgii CS
0451 Morden R, Oal, Ot LoK W 1 S s s s32uss A
" Tsogré%ﬁsv’afli%r, Stoney Creek, Ontario, L8J 0H2 Severance - Union $70,12400)  $89,125.00 $000 R
114 ;{-L;%%ybti?éﬁton . Dundas, Ontari, LOH 3G+ Severance - Union| [ $4742200  $4742200  $4742200 A
" 1S§2$ tl?)?ﬂoﬁ%?éﬂﬁ?nél?&%ntario, L7M 1K6 ! = $1,474.09 $0.00 $0.00 N
o0 it R Vi, i, NGE WG 1 S S0 540000 410000 A
17 3550 tamester R, Butingon Onario L7L 42 1 S s %00 000 N
e ?gggsl-lgﬁv?/[;l;rg Cambridge, Ontario, N1R 5S2 ! - Y UL 5000/ N
19 g(')a;e}_flaggl‘ggton St Caledonia, Ontaro, NaW 161 Severance - Union $48,891.00  $63,960.40 $0.00 R
20 ?Laﬁémﬁgflf grt, Brantford, Ontario, N3R 678 Severance I stmamron st LR
2 gggfj;ggeéﬂint?amthorpe Rd W, Mississauga, Ontario, L5L 5P4 ! $1,537.00 $1,536.80 $1,536.80 A
2 gj%rgerzggls%%dc,oézmbridge, Ontario, N1T 2J4 ! - il (00562 oL s0.00 N
12 gg%iiﬁgzzné?gi Toronto, Ontario, M5W 4A2 1 = $1.771.94 $0.00 $0.00 N
b ?gq'grggthwaiteme N, Hamilton, Ontario, L8H 4V3 Severance - Union $451400)  357.100.00 $000) R
125 f;"gl'zgn'?ggtaiﬁﬁmos;{‘;no - 1 $11,85000  $16,350.00  $16,350.00 A
2 §\5N ?Jr;il\?:rsstit(;?:\:g:ue East, Unit 3, Waterloo, Ontario, N2J 2V9 ! - e $0.00 ) X
7 IE&SBL%?E gthlﬂie,](l:-?:r]:ilrz)n, Ontario, L8H 2V1 ! - $176.23 $0.00 S0.00 N
15 a0 e Cro. Miesauga,Onin,L5T 286 1 S s 500 WL
% B%fsllrlzck;errym, Milford, Ohio, 45150- ! $6,457.64 $4,604.38 8460438 A
M 208500 Lol &, Thomil Gnta, L3T 7Ws 1 S ssess 500 L B
N 4T-T6Iébq$lr(:a<li_§\jmind Dr, Ancaster, Ontario, L9G 4V5 ! - $1,947.20 $0.00 S0.00| N
% ISEESE:;)L:rmvsgﬁigggﬁas?ﬁ;dmmon, Ontario, L9A 3S6 ! - EHEZY UL 5000 N
T 20 o0 Miewmsmga, Ot LW 0S8 1 S wams s sianas A
e ?géﬁ}gsslclljg:mswi?cs:elrbcélleyDrW,ThornhiII, Ontario, L3T 7W4 L - ol 15 ke ShilAes |
1% gCP)SBg)?ZZ%%LSﬁ A, Toronto, Ontario, M5W 0A7 1 I:l $969.21 $0.00 $0.00 N
136 Van Houtte Coffee Services LP 1 ] $338.32 $0.00 $0.00 N

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R

8215 17th Avenue, Montreal, Quebec, H1Z 4J9
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Claim Admitted
137 Vansice, Douglas Severance - Union $60763.00  $77,428.00 5000 R

432 Wellington St, Brantford, Ontario, N3S 4B2
138  Voestalpine Steel & Service Centre GmbH ]

cloAtradius Collections, 1 Robert Speck Pkwy, Suite1430, 1 $349,755.90  $349,755.90  $349,755.90 A

Mississauga, Ontario, L4Z 3M3

1 S s o A
il T 1 0w ww s
b %ﬁ%toz?gﬂgn Lake Rd, Haliburton, Ontario, KOM 150 Severance - Uion | $4893100 34893100 4893100 A
142 oo gt'jrg'un o Severance $128,827.00  $128,827.00  $128,827.00 A
143 g\%g:;?:on d Road, Ancaster, Ontario, LOK OH8 Severance - Union $47,922.00  $60,674.40 $0.00 R
144 gjtg’;:bi‘v’vyger Caledonia, Ontario, NAW 0G3 Severance $11,701.00  $11701.00  $11,70100 A
Sub count of Unsecured: 144 Total $5,699,203.04 $5509,454.14 $4,236,809.24
Contingent

1 5?5322? 'S,Jt,ogzndas, Ontario, LOH 3H6 LTD - $1.00 $0.00 $0.00 N
e e, Shommon Bt G2 5H8 oot L $1.00 5000 5000 N
’ gz,?\iﬁé?ﬁ&‘;gso Yonge Street, Suite2200, Toronto, Ontario, M2N 83/632'00674997' - $1.00  $265,000.00 $0.00 R
* ng‘g;&tgin&anﬁom, Ontario, N3S 5M7 i - LD CEBRIAA co
° Ifc;g;semiz;lggditSewice Inc.P.0. Box 3780, VMPO, Vancouver, 3000000 10000 - $1.00 $0.00 $0.00 N

British Columbia, V6B 371
Sub count of Contingent: 5 Total $5.00  $325,002.10 $0.00

Total count of all creditors: 154

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 7 of 7
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District of
Division No.
Court No.
Estate No.

Justice

UPON the application of the Trustee, Pollard & Associates Inc., and upon reading the

Ontario

07 - Hamilton
BK-25-03298667-0032
32-3298667

ONTARIO
SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND INSOLVENCY

ORDER APPROVING AMENDED PROPOSAL (Section 60(5))

) On the 12th day of
) May, 2026

IN THE MATTER OF THE PROPOSAL OF
EL-MET-PARTS INC.
OF THE CITY OF HAMILTON,
IN THE PROVINCE OF ONTARIO

Report of the Trustee filed on the 1st day of May, 2026;

AND UPON the Court being satisfied that the required majority of creditors have duly
accepted the Amended Proposal in the terms contained in the paper writing marked “A”
annexed hereto and upon it being satisfied that the said terms are reasonable and
calculated to benefit the general body of creditors and that no offences or facts have been

proved to justify the Court in withholding its approval, the said Proposal is hereby

approved.

5195040

206



Justice

5195040

207

District of Ontario

Division No. 07 - Hamilton
Estate No. BK-25-03298667-
0032

Court No. 32-3298667

ONTARIO
SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND
INSOLVENCY

IN THE MATTER OF THE
AMENDED PROPOSAL OF
EL-MET-PARTS INC..

OF THE CITY OF
HAMILTON,

IN THE PROVINCE OF ONTARIO

Order Approving Amended Proposal

Pollard & Associates Inc.
Licensed Insolvency Trustee
31 Wright Street

Richmond Hill, Ontario
L4C 4A2

Tel (905) 884-8191
Fax (905) 884-4310

akpollard@pollardandassoc.ca
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SCHEDULE " A"
District of Ontario
Division No. 07 - Hamilton
Court No.BK-25-03298667-0032
Estate N0.32-3208667
ONTARIO

SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE PROPOSAL OF
EL-MET-PARTS INC.
OF THE CITY OF HAMILTON, IN THE PROVINCE OF ONTARIO,

Amande o
PROPOSAL

EL-MET-PARTS INC., hereby submits the following Proposal under the provisions of the
Bankruptcy and Insolvency Act, $.C. 1992, Chapter 27, as amended to all of its creditors.

PART I
INTERPRETATION

Definitions

1, In this Proposal:

(a) “Act” means the Bankruptcy and Insolvency Act, (Canada);

(b)  “Administrative Fees and Expenses” means the proper fees and expenses of the
Trustee incidental to the preparation and facilitation of the Proposal and any
amendments thereto, including, without limitation, fees incurred by the Trustee,
legal fees on and incidental to the proceedings arising out of this Proposal and
advice given to the Trustee in connection therewith, legal fees of the Company
before and following execution, acceptance and approval of this Proposal and in
connection with the preparation of this Proposal, and including advice to the
Company in connection therewith;

() “Aftected Claims” means any Claim that is not an Unaffected Claim;

(d) “Affected Creditor” means a Creditor having an Affected Claim;

(e “Approval Order” means an order of the Court approving this Proposal to be
granted pursuant to the provisions of the Act, the appeal period having expired

and no appeal having been filed or any appeal therefrom having been dismissed
and such dismissal having become final;



209

) “BIA™ means the Bankruptcy and Insolvency Act;

(2) “Business Day” means a day, other than a Saturday or Sunday, on which banks
are generally open for business in Toronto, Ontario;

(h) “Claims” means any right of any Person with indebtedness, liability or obligation
of any kind against the Company which indebtness, liability or obligation is in
existence at the Date of Filing, whether or not reduced to judgment, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed, legal,
cquitable, secured, unsecured, present, future, known, unknown, by surety or
otherwise and whether or not such a right is executory in nature including,
without limitation, product warranty liabilities and the right or ability of any
Person to advance a claim for contribution or indemnity or otherwise with respect
to any matter, action, cause, chose in action, whether existing at present or
commenced in the future based in whole or in part on facts which exist prior to or

at the Date of Filing;

(i) “Company” means El-Met-Parts Inc., a company exiting under the laws of
Ontario;

G “Convenience Class Creditors” means an Affected Creditor whose Proven Claim

totals equal to or less than $10,000.00 or any Affected Creditor with Claim
exceeding $10,000.00 that has elected into the Convenience Class Creditors group
to receive a maximum distribution of $10,000.00 in full and final satisfaction of
its Affected Claim;

(k) “Court” means the Ontario Superior Court of Justice [In Bankruptcy and
Insolvencyl;

[§))] “CRA” means the Canada Revenue Agency;
(m)  “Creditors” means any Person having a Claim;

(n) “Creditors’ Meeting” means the meeting of the Creditors called for the purpose of
considering and voting upon this Proposal;

(0)  “Date of Filing” means November 16, 2025, the date of the filing of the Notice of
Intention to Make a Proposal pursuant to section 50.4(1) of the BIA;

(p) Li) “Defined Benefit Plan” means El-Met-Parts Inc. Pension Plan registration number
0983056;

G " Debinid Conteilawdion Plan'means Yension Plan fag@hahbn r\ui_n\z\?r s
(q@)  “Distribution Date” means Ninety (90) days after the Effective Date; oqa4342.

2



®

(s)
()

(u)
)

(w)

(x)

)
(z)

(an)

(bb)

(co)

(dd)

(ee)

“Effective Date” means the date upon which the Order of the Court approving this
Proposal becomes final and no longer subject to appeal;

“Events of Default” has the meaning given to it in Part X,

“Funded Proposal Proceeds” shall mean funds sufficient to pay the Proven Claims
of the Affected Creditors under the terms of this Proposal. The funds will be
remitted by the Company, with the financial support of El-Met Holdings Inc, to
the Trustee within 60 days after the Effective Date for distribution to the Affected
Creditors, in full and final scttlement of their Claims against the Company, in
accordance with the terms of this Proposal,

“Inspectors” means the inspectors appointed pursuant to Part XII of this Proposal;

“Levy” means payment to the Office of the Superintendent of Bankruptcy as
outlined in section 147 of the BIA;

“Ministry of Revenue” means His Majesty the King in Right of Province of
Ontario;

“NOTI” means the filing of the Notice of Intention to Make a Proposal with
the Official Receiver on November 16, 2025;

“Official Receiver” shall have the meaning ascribed thereto in the Act;

“Performance of the Proposal” means the payment of the money pursuant to the
provisions of Part VII of this Proposal;

“Post Filing Goods and Service” means the goods supplied, services rendered and
other consideration given or provided to the Company on or after the Date of
Filing;

“Preferred Creditor” means an Unsecured Creditor whose claim directed by
section 136 of the B/A4 to be paid, subject to the rights of Secured Creditors, in
priority to all other Claims in the distribution of the property of the Company;

“Proposal” means this proposal dated November 16, 2025 together with any
amendments or additions thereto;

“Proposal Period” means the period between the Approval Order and the
Performance of the Proposal;

“Proven Claim” of a Creditor means the amount of the A ffected Claim of such
Creditor finally determined in accordance with the provisions of the Act and this
Proposal;

210



(ffy  “Secured Creditors” means Persons holding a mortgage, hypothec, pledge,
charge, lien or privilege on or against the property of the Company or any part
thereof as security for a Claim;

(8g) “Trustee” means Pollard & Associates Inc. or its duly appointed successor or
SUCCEeSSOors:;

(hh)  “Unaffected Claims” means the Administrative Fees and Expenses, Post-Filing
Claims, and any Secured Creditors; and

(i)  “Unsecured Creditors” means those persons with Claimns, except for those claims;
@) that may have been finally and conclusively disallowed;

(i) that may be contingent or unliquidated and found by the Trustee or the
Court (as may be applicable) not to be provable;

(iii)  that are Claims by Secured Creditors; and

(iv)  that are Claims by Preferred Creditors.

Headings

2, The division of this Proposal into parts, paragraphs and subparagraphs and the insertion
of headings herein, are for convenience of reference only and are not to affect the construction or
interpretation of this Proposal.

Number, etc.

3. In this Proposal, where the context requires, a word importing the singular includes the
plural and vice versa, and a word importing gender includes the masculine, feminine and neuter
genders.

Date for Action

4, In the event that any date on which any action is required to be taken hereunder is not a

Business Day, such action will be required to be taken on the next succeeding day that is a
Business Day.

Successors and Assigns

5. This Proposal will be binding upon and will enure to the benefit of the heirs,
administrators, successors and assigns of all persons named herein or referred to herein
including, without limitation, all Creditors.
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Accounting Principles

0. Accounting terms not otherwise defined have the meanings assigned to them in
accordance with generally accepted Canadian accounting principles.

PART I
PURPOSE AND EFFECT OF THIS PROPOSAL

Purpose of Proposal

% The Company is winding down its operations and anticipates commencing a liquidation
of the Company’s assets in due course. This Proposal provides for certainty as to the amount to
be distributed to the Unsecured Creditors of a monetary payment that will be provided to the
Trustee by the Company with the financial support of El-Met Holdings Inc., and distributed by
the Trustee in accordance with the terms of the Proposal in full and final satisfaction of all
Claims (other than Unaffected claims) against the Company and amends the terms of any and all
agreements between the Company and the Creditors existing at the Date of Filing.

Treatment of Claims

8. For the purpose of this Proposal, each Creditor holding a Claim will receive the treatment
provided for in this Proposal on account of such Claim in Canadian dollars.

Effect of Proposal

9. This Proposal provides the essential terms on which all Claims will be fully and finally
resolved and settled. During the Proposal, and provided that an Event of Default has not
occurred and is continuing hereunder, all Creditors will be stayed from commencing or
continuing any proceeding or remedy against the Company or any of its property or assets in
respect of a Claim including, without limitation, any proceeding or remedy to recover payment
of any monies, to recover and enforce any judgment against the Company in respect of a Claim

or to commence any formal proceedings against them other than as provided for under this
Proposal.

PART III
CLASSIFICATION OF CREDITORS

10.  For the purpose of voting on the Proposal, the Creditors of the Company shall be
comprised of one class of Unsecured Creditors.
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PART IV
SECURED CREDITORS

1. The Claims of the Company’s primary Secured Creditor, El-Met Holdings Inc., shall not
be paid by the Company during the Proposal Period.

(a) El-Met Holdings Inc. holds a general security agreement against all of the assets
of the Company and holds a Charge/Mortgage of Land against the real property
located at 47 Head Street, Dundas, Ontario;

(b) El-Met Holdings Inc. agrees that all interest on the amounts owing to it by the
Company together with its management fee entitlement will continue to accrue
during the Proposal Period and no payment is required to be made by the
Company to El-Met Holdings Inc.; and

(c) El-Met Holdings Inc. agrees to financially support the Funded Proposal Proceeds
by advancing such funds to the Company as necessary to complete the
distribution to the Affected Creditors.

12. The Claims of the other Secured Creditors of the Company shall be paid:

(a) In accordance with the present arrangements existing between the
Company and the holders of such secured claims; or,

(b) As may be arranged between the Company and the holder of any such
secured claim.

but nothing herein prevents or restricts the rights of any Secured Creditors to realize upon
the security represented by their respective Claim in any manner authorized by the
security agreement or by law,

PART V
PREFERRED CREDITOR CLAIMS

13. Preferred Claims, if any, without interest, will be paid in priority to all Claims of
Unsecured Creditors.

PART VI
UNSECURED CREDITOR CLAIMS

Payment of Unsecured Claims

4. The Affected Creditors shall receive (if the Affected Creditor is not a Convenience Class
Creditor) an amount equal to $0.51 in cash for every $1.00 of its Proven Claim, less Levy.



15.  The Affected Creditor whose Proven Claim totals equal to or less than $10,000.00 will be

treated as a Convenience Class Creditor and will receive the amount of its Proven Claim, less
Levy.

6. If an Affected Creditor wishes to be treated as a Convenience Class Creditor, then they
must elect in writing to participate in the Proposal as a Convenience Class Creditor prior to the
Creditors’ Meeting by way of completion of the Election Form,

Effect of Payment

I7. Creditors will accept the payments provided for under this Proposal in complete
satisfaction of all of their Claims and all mortgages, hypothecs, pledges, charges, liens,
certificates of pending litigation, executions, actions or proceedings in respect of such Claims
will have no effect in law or in equity against the property, assets and undertaking of the
Company. Upon the Effective Date, any and all such mortgages, hypothecs, pledges, charges,
liens, certificates of pending litigation, executions, actions or proceedings in respect of such
Claims will be discharged, dismissed or vacated without cost to the Company.

18.  The distribution of the Funded Proposal Proceeds pursuant to paragraph 14 and 15 shall
be distributed by the Trustee within 90 days following the Effective Date.

19. Notwithstanding the terms and conditions of all agreements or other arrangements with
Creditors entered into before the Date of Filing, for so long as an Event of Default has not
occurred and is continuing hereunder, all such agreements or other arrangements will be deemed
to be amended to the extent necessary to give effect to all the terms and conditions of this
Proposal. In the event of any conflict or inconsistency between the terms of such agreements or
arrangements and the terms of this Proposal, the terms of this Proposal will govern. All
Creditors will provide such acknowledgements, agreements, discharges or other documentation
as may be necessary to give effect to the intent of this Proposal.

PART VII
FUNDS PAYABLE UNDER THE PROPOSAL

20 The Company with the financial support of El-Met Holdings Inc. shall cause to be paid to
the Trustee the funds required to distribute to the Affected Creditors with proven claims within
sixty (60) days after the Effective Date.

PART VIII
POST FILING GOODS AND SERVICES

21.  All Post Filing Goods and Services shall be paid in full in the ordinary course of business
by the Company.
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PART IX
PREFERRED CLAIMS AND MANDATORY PAYMENTS

Preferred Claims

22, Preferred Claims, without interest, are to be paid in full priority to all Claims of
Unsecured Creditors including, without limitation, any entitlement of Unsecured Creditors to the
payments to be made under Part VI of this Proposal.

Payment of Fees

23.  The Company shall pay all Administrative Fees and Expenses incurred by the Trustee to
the Effective Date and the Company shall continue to pay the Trustee all amounts for ongoing
Administrative Fees and Expenses incurred following the Effective Date.

Crown Claims

24.  During the Proposal Period, the Company will pay to His Majesty in Right of Canada and
in Right of Province of Ontario all amounts of any kind that could be subject to a demand under
section 224(1.2) of the Jncome Tax Act or any substantially similar provision of Ontario
legislation. Any such Claims outstanding under the provisions of subsection 224(1.2) of the
Income Tax Act or similar act and legislation at the Date of Filing will be paid within six months
after the Approval Order.

Pension Plan Claims

25.  The Company shall pay in full on the Effective Date all amounts deducted from
employees’ remuneration that have not been remitted to the pension fund, as well as all normal
cost contributions (current service costs) required to be paid by the Company to the Defined

Pension Plan up to the date of the Proposal, in accordance with sections 60(1.5)(a)(ii) and
81.5(1)(b) of the BIA.

o~
Employee Claims

26.  All amounts payable to former or current employees of the Company which would be

payable in priority under subsection 81.3(1) of the Act should the Company become a bankrupt
will be paid in accordance with the Act.

PART X
EVENTS OF DEFAULT

27. The following events will constitute Events of Default for purposes of section 63 of the
Act and otherwise under this Proposal;
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(a) the non-payment by the Company of any of its obligations hereunder
within ten (10) Business Days after written notice has been given by the
Trustee that such payment is past due; and

(b) the breach or failure by the Company to observe and perform any other
covenant and provision of this Proposal, other than payment as provided
for in paragraph 20 which is not remedied within thirty days after written
notice thereof has been given to the Company by the Trustee.

PART XI
TRUSTEE

28.  The Trustee is acting in its capacity as Trustee under the Act and not in its personal
capacity and no officer, director, employee or agent of the Trustee shall incur any obligations or
liabilities in connection with this Proposal or in connection with the liabilities of the Company.,
The Trustee shall not be required to take possession of any of the property or assets of the
Company, occupy any premises or manage the business and affairs of the Company,

29.  Any payments made by the Trustee to Creditors hereunder shall be made by the Trustee
net of any levies payable or due under the Act to the Office of the Superintendent of Bankruptcy.

PART XII
MEETING OF CREDITORS/INSPECTORS

Meeting of Creditors

30.  On the Creditors’ Meeting Date, the Trustee shall hold the Creditors’ Meeting in order

for the Affected Creditors (other than the Convenience Class) to consider and vote upon the
Proposal.

31.  The Creditors’ Meeting shall be held on the Creditors’ Meeting Date at a time and place
to be established by the Trustee in consultation with the Official Receiver and confirmed in its
notice of meeting to be mailed by the Trustee pursuant to the BIA.

32.  The Creditors” Meeting may be adjourned in accordance with section 52 of the BIA.

33.  All Affected Creditors: (i) shall be deemed to have voted in favour of the Proposal in the
case of the Convenience Class Creditors; (ii) will be entitled to attend and vote on the Proposal at
the Creditors” Meeting; or (iii) may submit a Voting Letter to the Proposal Trustee setting out its
vote on the Proposal prior to the Creditor’s Meeting. To the extent provided for herein, and as
prescribed in the BIA, each Creditor will be entitled to vote to the extent of the amount which is
equal to the amount accepted by the chair of the Creditors’ Meeting for voting purposes or such
amount as may be agreed to by the Trustee for voting purposes at or prior to the Creditors’
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Meeting.  Notwithstanding the foregoing, Convenience Class Creditors shall not be
required or permitted to vote at the Creditors’ Meeting, but instead shall be deemed to

have cast votes in favour of the Proposal in the entire amount of their respective Affected
Claim.

34. In order that the Proposal be binding on the class of Unsecured Creditors in accordance
with the BIA, it must first be accepted by a majority in number of Unsecured Creditors who have
filed Claims approved by the chair for voting (in person or by proxy) at the Creditors’ Meeting
or by a Voting Letter, representing two-thirds in value of the Voting Claims of the Unsecured
Creditors who actually have filed Claims approved by the chair for voting (whether in person or
by proxy) at the Creditors’ meeting or by a Voting Letter. Approval of the Proposal by the class
of Unsecured Creditors shall bind such class with regard to all Affected Claims against the
Company based on Proven Claims.

Inspectors

35, (a) At the meeting of the Creditors to be held to consider the Proposal, the said
Creditors may appoint one or more but not exceeding Five (5) persons to act as
Inspectors. The inspectors will have the following powers, but will have no
personal liability to the Company or other Creditors:

(1) the power to extend the dates of payments or any other covenants required
to be performed by the Company under this Proposal;

(i) the power to waive any default in the performance of any provision of this
Proposal;

(iii)  the power to advise the Trustee in respect of such matters as may be
referred to the Inspectors by the Trustee; and

(iv)  the power to advise the Trustee concerning any dispute that may arise as
to the validity of Claims under this Proposal.

(b)  Any decision, direction or act of the Inspectors may be referred to the Court by
the Trustee and the Court may confinm, reverse or modify the decision, direction
or act and make such order as it thinks just,

() The authority and term of office of the Inspectors will terminate upon the
Performance of the Proposal by the Company.
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PART X111
CONDITIONS PRECEDENT

36.  The performance of this Proposal by the Company shall be conditional upon the
fulfilment or satisfaction of the following conditions prior to the issuance of the Approval Order:

(a)  all approvals and consents to the Proposal that may be required have been
obtained;

(b)  no order or decree restraining or enjoining the consummation of the
transaction contemplated by this Proposal has been issued;

(c) all agreements or instruments necessary to affect the intention and purpose
of this Proposal have been received by the Company in a form satisfactory
to the Company and the Trustee; and

(d) El-Met Holdings Inc. has consented to its Claim being treated in
accordance with paragraph 11(b) of this Proposal and El-Met Holdings
Inc. has agreed to advance funds to the Company, as required, to support
the payment required to the Proven Creditors as per the terms of the

Proposal should it be accepted and approved in accordance with the terms
and the BIA.

PART X1V
MISCELLANEOUS

Consents, Waivers and Agreements

37.  On the Effective Date, all Creditors will be deemed to have consented and agreed
to all of the provision of this Proposal in its entirety. For greater certainty, each such
Creditor will be deemed to have waived any default by the Company in any provision,
express or implied, in any agreement existing between the Creditor and the Company that
has occurred on or prior to the Date of Filing, and to have agreed that, to the extent that
there is any conflict between the provisions of any such agreement and the provisions of
this Proposal, the provision of this Proposal take precedence and priority and the
provisions of any such agreement are amended accordingly.

Further Actions

38.  The Company and the Creditors will execute and deliver all such documents and
instruments and do all such acts and things as may be necessary or desirable to carry out
the full intent and meaning of this Proposal and to give effect to the transactions
contemplated hereby.
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Performance

39. All obligations of the Company under this Proposal will commence as of the
Effective Date. All obligations of the Company under this Proposal will be fully
performed for the purpose only of section 65.3 of the Act upon the Company having
made the payments to the Trustee provided for herein.

Binding Effect

40.  The provisions of this Proposal will be binding on the Creditors and the
Company, and their respective heirs, executors, administrators, successors and assigns,
upon issuance of the Approval Order after all appeal periods have expired.

Amendment

41.  This Proposal may be amended by the Company with the consent of the Trustee at
any time prior to the conclusion of the meeting of Creditors called to consider the
Proposal, provided that any amendment made pursuant to this paragraph shall not reduce
the rights and benefits given to the Creditors under the Proposal before any such
amendment, and provided further that any and all amendments shall be deemed to be
effective as of the Date of Filing,

PART XV
RELEASE

Release

42.  Upon the Effective Date, the Company and each and every director of the
Company (collectively, the “Released Parties”), shall be released and discharged from
any and all demands, claims, actions, causes of action, counterclaims, suits, debts, sums
of money, accounts, covenants, damages, judgement, expenses, executions, options, liens
and other recoveries on account of any liability, obligation, demand or cause of action of
whatever nature which any Creditor or Person may be entitled to asset as of the Date of
Filing, including without limitation, any and all Claims in respect of potential statutory
liabilities of the directors of the Company and any and all Claims relating to any
obligations of the Company where the directors are or may be by law liable in their
capacity as directors for the payment of such obligations, and provided that nothing
herein shall release or discharge any of the Released Parties from the exceptions set out
in section 50(14) of the Act. The release shall have no force or effect if the Company
becomes bankrupt before the terms of the Proposal are performed.
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Dated at the City of Dundas in the Province of Ontario, this |5th day of March, 2026

EL-MET-PARTS INC.

Per:

Witness V///)V/ Leslic Amoils
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District of Ontario

Division No. 07 - Hamilton
Estate No. 32-3298667

Court No. BK-25-03298667-0032

ONTARIO
SUPERIOR COURT OF JUSTICE
IN BANKRUPTCY AND
INSOLVENCY

IN THE MATTER OF THE
PROPOSAL OF
EL-MET-PARTS INC.

OF THE CITY OF
HAMILTON,

IN THE PROVINCE OF ONTARIO

Amended Proposal

Pollard & Associates Inc.
Licensed Insolvency Trustee
31 Wright Street

Richmond Hill, Ontario
L4C 4A2

Tel (905) 884-8191
Fax (905) 884-4310

akpollard@pollardandassoc.ca
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ONTARIO
SUPERIOR COURT OF JUSTICE
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MOTION RECORD

DEVRY SMITH FRANK LLP
Lawyers & Mediators

209 Dundas Street East

Suite 401

Whitby, Ontario

LIN 7H8

KELLI PRESTON (LSO# 47467B)
Tel: (416)446-3344
Email: kelli.preston@devrylaw.ca

Lawyer for the Proposal Trustee


mailto:kelli.preston@devrylaw.ca

	Motion Record
	Index
	Notice of Motion returnable May 12, 2026
	Third Report of Pollard & Associates Inc. dated May 1, 2026
	Schedule A
	Schedule B
	Schedule C
	Schedule D
	Schedule E
	Schedule F
	Schedule G1
	Schedule G2
	Schedule G3
	Schedule H
	Schedule I
	Schedule J
	Schedule K
	Schedule L
	Notice of Hearing of application for court approval of proposal
	Affidavit of Service of Notice of Hearing of application for court approval of proposal
	First Report of Pollard & Associates Inc. dated December 2, 2025
	Second Report of Pollard & Associates Inc. dated January 23, 2026
	Draft Order for approval of the amended proposal



